A
74", Institute of Actuaries of India

’ _\ Statutory body established under an Act of Parliament

o8 B

Climate Change:

ey |
AEERRN

... - - - -
i V-V:Y International Actuarial Association
VY. Association Actuarielle Internationale

<iJ-/'= Conference
of Actuaries

17" - 19" February 2020 | Mumbai, India

Assumption setting and modeling

Danny Quant, Milliman

FIA, FSAS
Date: 18t February 2020




Institute of Actuaries initiatives

G, 2dzNJ I A4 dzYLII A2y A

2 NJ

GdKS

f A3KI

62y Qi

I NB

e 2dzNJ g A
O2YS AyEézx

YR2 6
L &

Institute
and Faculty
of Actuaries

Intergenerational
Fairness Bulletin

Climate change

Issue 1

Informing the debate

January 2017

S ey
\\" aF 3@_)(\&,

ute
2 | Faculty
of Mmar\es

& | institute
and Facuf;
of Actuarlez

Climate Risk:
A Practical Guide for
Actuaries Working in Defineq
Conm'buh'on Pensjons

Bank 5
222 K, Nick Spencar, g e S0, Honor iy
ollag Jmm.‘uk,m,;;‘h::;;;ziu;mum

21 March 2p1g

el
Crgasly P
18 July 2017



A Influences of other institutions

Gb2g Aa GKS OA&wyersand rdghldforsisay adtubk2zyGR do
0KSANI K2YSg2N] 2y OfAYIGS NR&al1és [/ ftASYdG 91 NUK

The difference between a politician and a statesman is thaptblgician
thinks about the next electiorwhile the statesman thinks about the next
generation In the Anthropocene, the need for more statesmen is
imperative

JoergTremme] Editorin-Chief of the Intergenerational Justi&&view

"A classic problem in environmental economics is the tragedy of the
commons. The solution to it lies in property rights and supply
management. Climate change is theagedy of the Horizon. the
horizon for monetary policy extends out to two to three years. For =
financial stability it is typically a bit longer, but typically only to the o
boundaries of the credit cycleabout a decade. In other wordsnce
climate change becomes a defining issue for financial stability, it mi
already be too laté

Mark Carney, Governaf the Bank of England and Chair of the
Financial Stability Board
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Pension schemes warned of legal action for failing to
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