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ÅInstitute of Actuaries initiatives
ά¸ƻǳǊ ŀǎǎǳƳǇǘƛƻƴǎ ŀǊŜ ȅƻǳǊ ǿƛƴŘƻǿǎ ƻƴ ǘƘŜ ǿƻǊƭŘΦ {ŎǊǳō ǘƘŜƳ ƻŦŦ ŜǾŜǊȅ ƻƴŎŜ ƛƴ ŀ ǿƘƛƭŜΣ 
ƻǊ ǘƘŜ ƭƛƎƘǘ ǿƻƴΩǘ ŎƻƳŜ ƛƴέΣ LǎŀŀŎ !ǎƛƳƻǾ
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ÅInfluences of other institutions

"A classic problem in environmental economics is the tragedy of the 
commons. The solution to it lies in property rights and supply 
management. Climate change is the Tragedy of the Horizon... the 
horizon for monetary policy extends out to two to three years. For 
financial stability it is typically a bit longer, but typically only to the outer 
boundaries of the credit cycle - about a decade. In other words, once 
climate change becomes a defining issue for financial stability, it may 
already be too late"
Mark Carney, Governor of the Bank of England and Chair of the 
Financial Stability Board
/ŀǊƴŜȅΣ a όнлмрύ ά.ǊŜŀƪƛƴƎ ǘƘŜ ǘǊŀƎŜŘȅ ƻŦ ǘƘŜ ƘƻǊƛȊƻƴ ςclimate change 
ŀƴŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀōƛƭƛǘȅέΦ 
https://www.bankofengland.co.uk/speech/2015/breaking-the-tragedy-
of-the-horizon-climate-change-and-financial-stability 

The difference between a politician and a statesman is that the politician 
thinks about the next electionwhile the statesman thinks about the next 
generation. In the Anthropocene, the need for more statesmen is 
imperative.
JoergTremmel, Editor-in-Chief of the Intergenerational Justice Review

άbƻǿ ƛǎ ǘƘŜ ǘƛƳŜ ǘƻ ǘǳǊƴ ƛǘ ŀǊƻǳƴŘ ςlawyers and regulators say actuaries must do 
ǘƘŜƛǊ ƘƻƳŜǿƻǊƪ ƻƴ ŎƭƛƳŀǘŜ ǊƛǎƪέΣ /ƭƛŜƴǘ 9ŀǊǘƘ
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