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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
Hyderabad, the 16th February, 2013
Insurance Regulatory and Development Authority
(Investment) (Fifth Amendment) Regulations, 2013

F. No. IRDA/Reg./16/74/2013.—/n exercise of the powers conferred by Sections 274, 278, 27D and 1144 of
 the Insurance Act, 1938 (4 of 1938), the Authority, in consultation with the Insurance Advisory Committee,
hereby makes the following regulations to further amend the Insurance Regulatory and Development
Authority (Investment) Regulations, 2000, notified on 16" August, 2000 in the Gazette of india and
amended on 31" May 2001 in the Gazette of India, further amended on 2 April, 2002 in the Gazette of
India and further amended on 5" January 2004 and further amended on 31" Jul, 2008 and further
amended on 8" Feb, 2013 namely:-

1. Short title and commencement: .
1. {1) These regulations may be called the Insurance Regulatory and Development Authority (Investment)
(Fifth Amendment) Regulations, 2013
{2) They shall come into force on the date of their publication in the Official Gazette

2. Amendment to Regulation 2:
Regulation 2 of the Insurance Regulatory and Development Authority (Investment) Regulations, 2000

shall be substituted with the following;-

"Deﬁr;i!ians

2. In these regulations, unless the context otherwise requires,—

(a) “Act” means the Insurance Act, 1938 (4 of 1938)

(b} “Accretion of funds” means investment income, gains on sale/redemption of existing i:_;ér;e:s'tmem and
operating surplus

fc) “Accounting Standard” (AS) means: Accounting Standard as recommended by the Institute of
Chartered Accountants of India and rotified by the Central Government under the Companies Act, 1956 or
any successor enactment thereunder

{d) “Authority " means the Insurance Regulatory and Development Authority established under sub-section
{1) of section 3 of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999)

(2) “Financial Derivatives” means a derivative as defined under clause (aq) of section 2 of the Securities
Contracts (Regulation) Act, 1956, and includes a contract which derives its value from interest rates of
underlying debt securities and such other derivative contracts as may be stipulated by the Authority, from
time to time

() “Group” means: two or more individuals, association of individuals, firms, trusts, trustees or bodies
corporate, or any combination thereof, which exercises, or is established to be in a position to exercise,
significant influence and / or comtrol, use of common brand names, directly or indirectly, over any



THE GAZETTE OF INIDIA @ EXTRAORDINARY (Pare 1 Sec. 4]

associate as defined in AS 23, body corporate, firm or trust, or ({i) Associated persons, as may be

stipulated by the Authority, from time to time, hy issuance of guidelines under these regulations.,

(g) "Investment Assets” mean all investments made out of!
(1) in the case of a Life Insurer )
(a) shareholders’ funds representing solvency margin, non-unit reserves of unit linked insurance
business, participating and non-participating funds of policyholders at their carrying value
(b} policyholders’ funds of Pension, Annuity business and Group business at their carrying value
(c) policvhalders’ unit reserves of unit linked insurance business at their market value as per
guidelines issued under these regulations, from time to time

(2) in the case of a General Insurer

{a) shareholders’ funds representing solvency margin and policyholders funds at their carrying
value
as shown in its balance sheet drawn as per the Insurance Regulatory and Development Authority

(Preparation of Financial Statements and Auditors’ Report of Insurance Companies) Regulations, 2000,
but excluding items under the head ‘Miscellaneous Expenditure’

(h) Money Market Instrumentys :

Money Market Instruments shall comprise of Short term funds with maturity not more than one year

comprising of the following instruments:

1. Certificate of deposit rated by a credit rating agency registered under SEBI (Credit Rating Agencies)
Regulations, 1999

2. Commercial paper rated by a credit rating agency registered under SEBI (Credit Rating Agencies)
Regulations, 1999

3. Repos, Reverse Repo

4. Treasury Bills

3. Call, Notice, Term Money

6. CBLO as per Schedules | and I{ of these Regulations.

7. Any other instrument as may be prescribed by the Authority

(i) “Promoter” means a promoter as defined under Regulation 2 (m) of IR (Issuance of Capital by Life
Insurance Companies) Regulations, 2011

(i) “Principal Officer” means any person connected with the ;management of an insurer or any other
person upon whom the Authority has served notice of its intention of treating him as the principal officer
thereof.

(k) All words and expressions used herein and not defined but defined in the Insurance Act, 1938 (4 of
1938), or in the Insurance Regulatory and Development Act, 1999 (41 of 1999), or in any Rules or
Regulations made thereunder, shaill have the meanings respectively assigned to them in those Acts or Rules
or Regulations™

3. Amendment of Regulation 3:
Regulation 3 of the Insurance Regulatory and Development Authority (Investment) Regulations, 2000

shall be substituted with the following;:-
“Regulation of Investments

3. A life insurer, for the purpose of these Regulations, shall invest and at all times keep invested, the
Investment Assets forming part of the Controlled Fund as defined in Section 274 of the Act as under:

Swnn THR o oM SRR HE. 1. S AMEN ¢ N | L 1 A GBS il 1-HEROR R LGS EEEEEESEEE N ! ile . . AT IEEERRENARERL . . i b b Rei.
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a.  all funds of Life insurance business and One Year Renewable pure Group Term Assurance
Business (OYRGTA), and non-urit reserves of all categories of Unit linked life insurance business,
as per Regulation 4

b. all funds of Pension, Annuity and Group Business [as defined under Regulation 2 (d) of IRDA
{Actuarial Report and Abstract) Regulations, 2000] as per Regulation 5; and

c. the unit reserves portion of all categories of Unit linked funds, as per Regulation 6”

4. Insert New Regulation 4
Insert the following New Regulation 4 to the lnsurance Regulatory and Development Authority

(Investment) Regulations, 2000:-

“4. Without prejudice to Sections 27 or 274 of the Act, every insurer carrying on the business of Life
Insurance, shall invest and at all times keep invested his Investment Assets as defined in Regulation 3 (a)
(other than funds relating to Pension & General Annuity and Group Business and unit reserves of all
categories of Unit Linked Business) in the following manner:

Percentage to funds ds
No Type of Investment under ngnlagon 3(a)
(i) Central Government Securities . Not less than
25%
(i) Central Government Securities, State Government Securities or Not less than
Other Approved Securities 30%
' {incl (i) above)
(iii) | Approved Investments as specified in Section 274 of the Act and Not exceeding
) Other Investments as specified in Section 274(2) of the Act and 50%
Schedule I to these Regulations, (all taken together) subject to
i Exposure / Prudential Norms as specified in Regulation 9:
Other Investments as specified under Section 274 (2) of the Act,
() | subject to Exposure / Prudential Norms as specified in Regulation Not exceeding
9: - 15%
v Investment in housing and infrastructure by way of subscription or
purchase of:
A. Investment in Housing Total Investment in
j housing and

a. Bonds / debentures of HUDCQ and National Housing infrastructure (i.c.,)
Bank investment in categories

b.  Bonds / debentures of Houszng Finance Companies either (i), (i), (iii) and (i)
duly accredited by National Housing Banks, for house above taken together
building activities, or duly guaranteed by Government or shall not be less than
carrying current rating of not less than ‘AA’ by a credit 15% of the fund under
rating agency registered under SEBI (Credit Rating Regulation 3(a)
Agencies) Regulations, 1999

c.  Asset Backed Securities with underlying housing loans,
satisfing the norms specified in the guidelines issued
under these regulations from time to time.

f

B. Investment in Infrastructure

(Explanation: Subscription or purchase of Bonds /

£€265)12- /8
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Percentage to funds as

No Type of Investment under Regulation 3(a)

Debentures, Equity and Asset Backed Securities with
underlying infrastructure assets would qualify for the
purpose of this requirement.

‘Infrastructure facility’ shall have the meaning as given in
clause (h) of regulation 2 of Insurance Regulatory and
Development Authority (Registration of Indian Insurance
Companies) Amendment Regulations, 2008 as amended
Jrom time to time

Note: Investments made under category (i) and (ii) above may be
considered as investment in housing and infrastructure,
provided the respective government issues such a security
specifically to meet the needs of any of the sectors
specified as ‘infrastructure facility’

5. Insert New Regulation S:
Insert the following New Regulation 5 to the Insurance Reguiatory and Development Authonty
(Investment) Regulations, 2000:-

3

“S. Without prejudice to Sections 27 or 274 of the Act, every insurer carrying on Pension, Annuity and
Group Business'{as defined under Regulation 2 (d} of IRDA (Actuarial Report and Abstract) Regulations,
2000} shall invest and at all times keep invested his Investment Assets of Pension, Annuity and Group
business in the following manner: -

Percentage to funds
Ne Type of Investment under Regulation 3(b)
(i} Central Government Securities Not less than 20%
(ii) Central Govermment Securities, State Government Securifies or Not less than 40%
Other Approved Securities {incl (i) above)

(1ii} Balance to be invested in Approved Investments, as specified in Not exceeding 60%
Schedule I, subject to Exposure / Prudential norms as specified in
Regulation 9.

Note: For the purposes of this regulation no investment falling under ‘Other Investments’ as specified

" under 274 (2) of the Act shall be made”

Insert New Regulation 6:
Insert the following New Regulation 6 to the Insurance Regulatory and Development Authority

(Investment) Regulations, 2000:-

“6. Unit Linked Insurance Business: - Every insurer shall invest and at all times keep invested his
segregated fund(s} under Regulation 3(c) (with underlying securities at custodian level) of Unit linked
business as per pattern of investment offered to and approved by the policv-holders where the units are
linked to categories of assets which are both marketable and easily realizable. Flowever the investment in
Approved Investments shall not be less than 75% of such fund(s) in each such segregated fund”
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7. Amendment to Regulation 4; .

Regulation 4 of the Insurance Regulatory and Development Authority (Investment) Regulations, 2000,

shall be substituted with the following:-

“Regulation of Investments

7. General Insurance Business — without prejudice section 27B of the Act, every General insurer (including
Health insurer) shall invest and at all times keep invested his investment assets in the manner set out

below:
Percentage o,
No Type of Investment Inves me:f s .s'{!ts
(i} | Central Government Securities Not less than
20%
(i) | Central Government Securities, State Government Securities or Not less than
Other Approved Securities 30% _
. {incl (i) above)
(iii) | Approved Investments as specified in Section 27B of the Act and Not exceeding
Other Investment as specified in Section 27B(3) of the Act and 70%
Schedule Il to these Regulations, (all taken together) subject to
Exposure / Prudential Norms as specified in Regulation 9:
Other investmenis as specified under Section 27B (3) of the Act,
{iv) | subject to Exposure / Prudential Norms as specified in Regulation Not more than
9: 25%
i (v) | Housing and loans to State Government for Housing and Fire Total Investment in

Fighting equipment, by way of subscription or purchase of:
A. Investments in Housing

a.  Bonds / Debentures issued by HUDCO, National Housing
Bank

b.  Bonds / debentures of Housing Finance Companies either
duly accredited by National Housing Banks, for house
building activities, or duly guaranteed by Government or
carrying current rating of not less than ‘AA’ by a credit
rating agency registered under SEBI (Credit Rating
Agencies) Regulations, 1999

¢. Asset Backed Securities with underlying Housing loans,
satisfying the norms specified in the Guidelines issued
under these regulations from time to time.  , :

B. Investment in Infrastructure

(Explanation: Subscription or purchase of Bonds/
Debentures, Equity and Asset Backed Securities with
underlying infrastructure assels would qualify for the
purpose of this requirement.

housing (i.e.,)
investment in categories
(V). (i), (i) and (iv}
above taken together
shall not be less than
5% of the Investment
Assets.

Total Investment in
Infrastructure (i.e.,)
investment in categories
(1), (i5), (i) and (iv)
above taken together
shall not be less than
10% aof the Investment
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Percentage of .
No Type of Investment Investment Assets
‘Infrastructure facility’ shall have the meaning as given in Assets.

clause (h) of regulation 2 of Insurance Regulatory and
Development Authority (Registration of Indian Insurance
Companies) (Amendment) Regulations, 2008 as amended
Jrom time to time.

Note: Investments made under category (i) and (ii) above may be
considered as investment in housing or infrastructure, as
the case may be, provided the respective government
issues such a security specifically to meet the needs of any
of the sectors specified as ‘infrastructure facility’

8. Insert New Regulation 8:
Insert the following New Regulation 8 to the Insurance ‘Regulatory and Development Authority

(Investment) Regulations, 2000:-

8. Reinsurance Business — Every re-insurer carrying on re-insurance business in India shall invest and at
all times keep invested his investment assets in the same manner as sef out in Regulation 7

9. Amendment of Note appended at the end of Regulation 4: _
Note appended at the end of Regulation 4 of the Insurance Regulatory and Development Authority

(Investment) Regulations, 2000, shall be substituted with the following:-

“Note - For the purpose of Regulations 3 to 8:

1. All investment in assets or instruments, which are capable of being rated as per market practice, shall be
made on the basis of credit rating of such assets or instruments. No approved investment shall be made
in instruments, if such instruments are capable of being rated, but are not rated.

2. The rating should be done by a credit rating agency registered under SEBI (Credit Rating Agencies)
Regulations, 199. '

3. Corporate bonds or debentures rated not less than AA or its equivalent and P1 or equivalent ratings for
short term bonds, debentures, certificate of deposit and commercial paper, by a credit rating agency,
registered under SEBI (Credit Rating Agencies) Regulations, 1999 would be considered as ‘Approved
Investments’.

4. The rating of a debt instrument issued by All India Financial Institutions recognized as such by RBI
shall be of 'AA’ or equivalent rating. In case investments of this grade are not available to meet the
requirements of the investing insurance company, and Investment Committee of the investing insurance
company is fully satisfied about the same, then, for the reasons to be recorded in the Investment
Committee’s minutes, the Investment Committee may approve investments in instruments carrying
current rating of not less than ‘A+’ or equivalent as rated by a credit rating agency, registered under

SEBI (Credit Rating Agencies) Regulations, 1999, would be considered as ‘Approved Investments’.

3. Approved Investments under regulations 4, 5, 6, 7 and 8 which are downgraded below the minimum
rating prescribed should be awtomatically re-classified under ‘Other Investments' category for the
purpose of pattern of investment.
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6. Investments in equity shares listed on a registered stock exchange should be made in actively traded and
liquid instruments viz., equity shares other than those defined as thinly traded as per SEBI Regulations
and guidelines governing mutual funds issued by SEBI from time to time. .

7 (a) Not less than 75% of investment in debt instruments (including Central Government Securities, State

Government Securities or Other Approved Securities) in the case life insurer and not less than
65% of investment in debt instruments (including Central Govermment Securities, State
Government Securities or Other Approved Securities) in the case of general insurer - shall be in
sovereign debt, AAA or equivalent rating for long term and sovereign debt, P1+ or equivalent for
short term instruments. This shall apply at segregated fund(s) in case of Unit linked business.

(b) Not more than 5% of funds under Regulation 3 (a) and Regulation 3 (c) in debt instruments
(including Centtal Government Securities, State Government Securities or Other Approved
Securities) in the case of life insurer and not more than 8% of investment in debt instruments
(including Central Government Securities, State Government Securities or Other Approved
Securities) in the case of general insurer — shall have a rating of A or below or equivalent rating

Jor long term. .
(c) No investment can be made in other investments out of funds under Regulation 3 (b).
(d) Investments in debt instruments rated AA - (44 minus) or below shall form part of Other
Investments.
8 . Notwithstanding the above, it is emphasized that rating should not replace appropriate risk analysis

and management on the part of the Insurer. The Insurer should conduct risk analysis commensurate
with the complexity of the product(s) and the materiality of their holding, or could aiso refrain from

such investments.

10. Amendment of Regulation 5:
Regulation 5 of the Insurance Regulatory and Development Authority (Investment) Regulations, 2000,

shall be substituted with the following:-

9. Exposure / Prudential Norms .
Without prejudice to anything contained in Sections 274 and 278 of the Act every insurer shall limit his
investment as per the following exposure norms:

A. Exposure norms fo}- investment assets of:
. (a) all funds of Life, insurance business and One Year Renewable pure Group Term Assurance
Business (OYRGTA), and non-unit reserves of all categories of Unit linked life insurance

business.
(b) all funds of Pension, Annuity and Group Business [as defined under Regulation 2 (d) of IRDA
{Actuarial Report and Abstract) Regulations, 2000].

(c) the unit reserves portion of all categories of Unit linked funds, as per Regulation 67 Life,
Pension, Annuity and Group business and each segregated fund within Unit Linked Insurance

business (except for promoter group exposure).

2. General Insurance business,
3. Re-insurance Business

for both Approved Investments as per the Act, Schedule I and Schedule IT of these Regulations, and Other
Investments as permitted under 274(2) and 27B(3) of the Act shall be as under.

£42 41713-—,2::
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B. The maximum exposure limit for a single ‘investee’ company (equity, debt and other investments taken
together) from all investment assets under point (A.1.a, A.1.b, A.1.c all taken together), (4.2} and (4.3)
mentioned above, shall not exceed the lower of the following;

(i) an amount of 10% of investment assets as under Régu[ation 2(g) (1), Regulation 2 (g) (2)
(i} an aggregate of amount calculated under point (a) and (b) of the following table

Type of Investment Limit for ‘Investee’ Limit for the entire Limit for Industry Sector to
Company Group of the Investee which Investee Company
(i) Company belongs
- (2) (3) 4)
a. Investment in 10% * of Outstanding Not more than 15% of | Investment by the insurer in
‘Equity’, Equity Shares (Face the amount under point | any industrial sector should
Preference Value) Al(a)or A.1.(b) or not exceed 15% of the
Shares, A.l.(c)or A.2 or A3 or | amount under point A.1.(a)
Convertible or 15% of investment or A.1. (B)orA.l.(c) or A2
Debentures Assets in all companies | or A.3 or or 15% of
10% of the amount under | belonging to the group, | invesiment Asset, whichever
point Al.(a}or A. 1.(b) whichever is lower is lower '

or A.1.(c) above
considered separately in | Exposure lo

the case of Life insurers/ | Investments made in Note: Industrial Sector shall
amount under A.2 or A.3 | companies belonging to | be classified in the lines of
in the case of General Promoter Group shall | National Industrial
Insurer / Re-insurer be made as per Point 7 | Classification (All Economic
under notes to Activities) - 2008 [NIC] for
whichever is lower Regulation 9 all sectors, except
b, Investment in 10% * of the Paid-up infrastructure sector.
Debt / Loans Share capital, Free Exposure shall be calculated
and any other reserves {excluding at Division level from 4 to
permitted revaluation reserve} and k. For Financial and
Investments as | Debentures / Bonds of Insurance Activities sector
per Act/ the “Investee’ company |- exposure shall be at Section
Regulation f level.
other than item | or
‘a’ above. Exposure to ‘infrastructure’
10% amount under point investments are subject to
AL(@) or A.1.(b) or Note: 1,2, 3and 4
A.1.(¢) above considered mentioned below

separately in the case of
Life insurers. An amount
under A.2 or A.3 in the
case of General Insurer /
Re-insurer

whichever is lower.

* In the case of insurers having investment assets within the meaning of Regulation 2 (g} (1) and
Regulation 2 (g) (2) of the under mentioned size, the (*) marked limit in the above table for investment in
equity, preference shares, convertible debentures, debt, loans or any other permitted investment under the
Act/ Regulations, shall stand substituted as under:
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Limit for ‘investee’ company
Investment assets | Equiity Debt

‘Rs 250000 Crores or more 15% of outstanding equity | 15% of paid up share capital, free
' shares (face value) reserves (excluding revaluation

reserve) & debentures / bonds
Rs. 50000 Crores but less than | 12% of outstanding equity | 12% of paid up share capital, free
Rs. 250000 Crores shares (face value) reserves (excluding revaluation

' reserve) & debentures / bonds
Less than Rs. 50000 Crores 10% of outstanding equity | 10% of paid up share capital, free
" | shares (face value) reserves (excluding revaluation

reserve) & debentures / bonds

Note:

1

2

3

4

Industry sector norms shall not apply for investments made in “Infrastructure facility’ sector as defined
under Regulation 2(h) of IRDA (Registrdtion of Indian Insurance 'Campanies) Regulations, 2000 as
amended from time to time. NIC classification shall not apply to investments made in ‘Infrastructure
Jacility’. ‘
Investments in Infrastructure Debt Fund (IDF), backed by Central Government as approved by the
Authority, on a case to case basis shall be reckoned for investments in Infrastricture.
Exposure to a public limited 'Infrastructure investee company’ will be 20% of outstanding equity
,Shares (face value) in case of equity (or) 20% of equity plus free reserves (excluding revaluation
reserve) plus debentures / bonds taken together, in the case af debt (or) amount under Regulation 9 (B)
(i), whichever is lower. The 20% mentioned above, can be further increased by an additional 3%, in
case of debt instruments alone, with the prior approval of Board of Directors. The outstanding tenure
of debt instruments, beyond the exposure prescribed in the above table, in an infrastructure Investee
.Company, showld not be less than 5 years at the time of investment. In case of Equity investment,
dividend track record as per Sec 274 (1) (1) and 27B (1) (h) of the Act, in the case of primary issuance
of a wholly owned subsidiary of a Corporate / PSU shall apply to the holding company. However all
investments made in an ‘infrastructure investee company’ shall be subject to group / promoter group
exposure Norms.
An insurer can, at the time of investing, subject to group / promoter group exposure norms, invest a
maximum of 20% of the project cost (as decided by a competent body) of an Public Limited Special
Purpose Vehicle (SPV) engaged in infrastructure sector (or) amount under Regulation 9 (B} (i},
whichever is lower, as a part of Approved Investments provided:
a.  such investment Is in Debt
b. the parent company guarantees the entire debt extended and the interest payment of SPV
c. the principal or interest, if in default and if nof paid within 90 days of the due date, such debt
shall be classified under other investments.
the latest instrument of the parent company (ies) has (have) rating of not less than AA
e. such guarantee of the parent company (ies) should not exceed 20% of net worth of parent
company (ies) including the existing guarantees, if any, given
[ the net worth of the parent company (ies), if unlisted, shail not be less than Rs. 500 crores or
where the parent company (ies) is listed on stock exchanges having nationwide terminals, the net
worth shall not be less than Rs. 250 Crores.

Investment Committee should continuously evaluate the risk of such investments and take necessary
corrective actions where the parent company (ies) is floating more than one SPV.
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5 Investment in securitized assets [Morigaged Backed Securities (MBS) / Asset Backed Securities (ABS) /
Security Receipts (SR) both under approved and other investment category shail not exceed 10% of
Investment Assets in case of Life companies and 5% of Investment Assel in the case of Non-life
companies. Approved Investment in MBS / ABS with underlying Housing or Infrastructure Assets shall
not exceed 10% of investment assets in the case of life companies and not more than 5% of investment
assets in the case of non-life companies. Any MBS / ABS with underlying housing or infrastructure
assets, if downgraded below AAA or equivalent, shall be reclassified as Other Investments.

6 Investment in immovable property covered under Section 274 (1) (n) of the Act shall not exceed, at the
time of investment, 3% of (a) Investment Assets in the case of general insurer and (b) 5% of Invgsiment

Assets of funds relating to life funds, pension, annuity and group Sfunds in the case of life insurer.

~3 1!

Subject to exposure limits mentioned in the table above, an insurer shall not have investments of more
than 5% in aggregate of its total investments in all companies belonging to the promoters’ groups.
Investment made in all companies belonging to the promoters’ group shall not be made by way of
private placement (equity) or in unlisted instruments (equity, debt, certificate of deposits and fixed
deposits (without prejudice to Section 274 (9) and Section 278 (10} of the Act) held in a Scheduled
Commercial Bank), except for companies formed by Insurers under Sec 274 (4) or Sec 278 (3) of the
Act. ‘ _
8 The exposure limit for financial and insurance activities fas per Section K of NIC classificaion —
2008) shall stand at 25% of investment assets for all insurers.
9 Investment in fixed deposit and certificate of deposit of a Scheduled Bank shall be made in terms of the
provisions of Section 274 (9) and Section 278 (10), of the Act. Such investments would not be deemed
as exposure to financial and insurance activities (as per Section K of NIC classification - 2008).

7. Amendment of Regulation 6:

Regulation 6 of the Insurance Regulatory and Development Authority (Investment) Regulations, 2000,
shall be substituted with the following:-

“10. Returns to be submitted by an Insurer

Every insurer shall submit to the Authority the following returns within such time, at such intervals duly,
verified/certified in the manner as indicated there against. '

o Form Deseription Periodicity T"';; f_’”’" Verified / Certfied
of Return L. by
submission
I | Form ! Statement of Quarterly | Within 30 Principal Officer /
Investment and days of the Chief of
Income on Investment end of the (Investments)/Chief
Quarter of (Finance)
2 | Form2 Statement of Cuarterly | Within 30 Principal Officer/
(Part A, B) Downgraded days of the Chiefof
Investments, Details of end of the {Investments)/Chief
Rated Instruments Quarter of (Finance)
3 | Form 34 Statement of Quarterly | Within 30 Principal Officer/ .
(Part A, B, C, | Investmenis Assets days of the Chief of
D.E) (Life Insurers) end of the {Investments)/Chief
Quarter of (Finance}
4 | Form 3B Statement of Cuarterly | Within 30 Principal Officer/
(Part A, B} Investment Assets days of the Chief of

AR

Sl i A Tlm_ﬂll\lllu .

1 ummma LN
|

L

e T



(| g 4]

R = TATA ; FHTHT

81

N Form Description Periodicity | T ":;i"”" Verified / Certified
of Return .. by
submission
(General Insurance & end of the (Investments)/Chief
Re-insurer) Quarter of (Finance)
5 | Form4 Exposure / Prudential Quarterly | Within 30 Principal Officer,
(Part A) and other Investment days of the Chiefof
Norms - Compliance end of the {Investments), Chief
Certificate Quarter of (Finance)
6 | Form4 Internal / Concurrent Quarterly | Within 30 internal / Concurrent
(Part B) Auditor's Certificate days of the Auditor appointed
on Investment Risk end of the under this regulation
Management Systems Quarter '
- Implementation
Status
7 | Form 44 Statement of Quarterly | Within 30 Principal Officer/
(Part A, B, C) | Investment Subject to days of the Chief of
" | Exposure Norms — end of the (Investments)/Chief
Investee Company, Quarter of (Finance)
Group, Promoter
Group, Industry Sector
8 | Form$5 Statement of Quarterly | Within 30 Principal Officer/
Investment days of the Chief of
Reconciliation end of the (Investments)/Chief
QOuarter of (Finance}
9 | Form 54 | Statement of Quarterly | Within 30 Principal Officer /
Investment in Mutual days of the Chief of
Funds end of the (Investments)/Chief
Quarter of (Finance)
10 | Formé6 Certificate under *Quarterly | Within 30 Chairman, Director
sections 28 (24), 28 . days of the 1, Director 2,
(2B) and 28B (3) of end of the Principal Qfficer
the Insurance Act, Quarter
1938
11 | Form7 Statement of Non- Quarterly | Within 30 Principal Officer/
Performing Assets days of the Chief of
end of the (Investments)/Chief
Quarter of (Finance)

€2 G"£7)3-,3;
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Note: ,

1. The Internal / Concurrent Audit Report of the previous quarter with comments of Audit Committee of the
Board, on ‘very serious’, ‘serious’ points (as per the Technical Guide on Internal / Concurrent Audit ;of
Investment functions of Insurance Companies, issued by the Institute of Chartered Accountants of India)
in the report, and status of implementation of Audit committee recommendation shall be Siled with the
Authority along with current quarter returns.

2. All returns for the quarter ending March shall be filed within the period stipulated above based on
provisional figures and later re-submitted with Audited figures within 15 days of adoption of accounts by
the Board of Directors. !

8. Amendment of Regulation 7:
Regulation 7 of the Insurance Regulatory and Development Authority (Investment) Regulattons, 2000,

shall be substituted with the following:-

11. Power to call for additional information.
The authority may, by general or special order, require from the insurgrs such other information in such
manner, intervals and time Limit as may be specified therein.

9. Amendment of Regulation 8: ‘
Regulation 8 of the Insurance Regulatory and Development Authority (Investment) Regulations, 2000

shall be substituted with the following:- ! e

12. Duty to Repdi-t extraordinary events affecting the investment portfolio. i
Every insurer shall report to the Authority forthwith, the effect or the probable effect of any event coming to

his knowledge, which could have material adverse impact on the investment portfolio and conséquently on
the security of policy-holder benefits or expectations. )
10. Amendment of Regulation 9:

Regulation 9 of the Insurance Regulatory and Development Authority (Investment) Regulations, 2000,
shall be substituted with the following:-

“13. Provisions on Investment Management

A. Constitution of Investment Committee

1. Every insurer shall constitute an Investment Committee which shall consist of a minimum of two non-
executive directors of the Insurer, the Chief Executive Officer, Chief of Finance, Chief of Investment
division, and wherever an appginted actuary is employed, the Appointed Actuary. The decisions taken
by the Investment Committee shall be recorded and be open to inspection by the officers of the
Authority. :

B. Investment Policy

1. Every Insurer shall draw up, an Investment Policy (fund wise IP in the case of Unit Linked Insurance
Business) and place the same before its Board of Directors for its approval and its annual review.

2. Every insurer shall have a model code of conduct to prevent insider / personal trading of Officers
involved in various levels of Investment Operations in compliance with SEBI (Prohibition of Insider
Trading) Regulation, 1992 as amended from time to time and place the same before its Board of
Directors for its approval.

3. While framing the Investment Policy, the Board shall ensure compliance with the following:

(i} Issues relating to liquidity, prudential norms, exposure limits, stop loss limits including securities
trading, management of all investment risks, management of assets liabilities mismatch, Scope of
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Internal or Concurrent audit of Investments and investment statistics and all pther internal
controls of investment operations, the provisions of the Insurance Act, 1938 and Insurance
Regulatory and Development Authority (Investment) Regulations, 2000, Guidelines and
Circulars made there under. ) ’

(ii) Ensuring adequate return on policyholders and shareholders’ funds consistent with the
protection, safety and liguidity of such fund(s).

The investment bolicy of both Life and Non-Life insurers, as approved by the Board shall be
implemented by the investment committee. The Board shall review on a quarterly basis the monitoring
of fund wise and product wise performance. '

The Board shall review the investment policy and its implementation on a half-yearly basis or at such
short intervals as it may decide and make such modification to the investment policy as is necessary to
bring it in line with the investment provisions laid down in the Act and Regulations made there under,

" keeping in mind protection.of policyholders’ interest and pattern of investment laid down in these

regulations or in terms of the agreement entered into with the policyholders in the case of unit linked
insurance business. '

C. Investment Operations

1.

W2

The funds of the insurer shall be invested and continued to be invested in equity shares, equity related
instruments and debt instruments rated as per Note below Regulations 3 to 8 by a credit rating agency,
registered under SEBI (Credit Rating Agencies) Regulations, 1999. The Board shall lay down clear
norms for investing in 'Other Investments' as specified under sections 27A4(2) and 27B(3) of the
Insurance Act, 1938 by the investment committee, taking into account the safety and liquidity of the
policyholders’ funds and protection of their interest.

As required under Chapter 11, Regulation 7 (c) of IRDA (Registration of Indian Insurance Companies)
Regulations, 2000, to ensure proper internal control of investment functions and operations the insurer
shall clearly segregate the functions and operations of front, mid and back office (as provided in the
Technical Guide on Internal / Concurrent Audit of Investment functions of Insurance Companies issued
by the Institute of Chartered Accountants of India) and no function falling under Front, Mid and Back
Office Investment function(s), shall be outsourced. Also, the primary data server of the computer
application used for investment management shall remain within the country.

D. Processing of Unit Linked Business Applications and Declaration of NAV

L

2,

All applications received for premium payment, switches, redemption, surrender, maturity claim etc.,
should be time stamped and dated.

Applications for “premium payment”

a. for applications received, with local cheques, cash or demand draft payable at par at the place
where the premium is received, before cut-off time (3.00 pm) on a business day, the applicable
NAV would be the closing NAV of the same day. !

b for applications received, along with local cheques, cash or demand draft payable at par at the

~ place where the premium is received, after cut-off time (3.00 pm) on a business day, the

applicable NAV would be the closing NAV of the next business day.

c. for premiums received with an outstation cheque or demand draft, the closing NAV of the day on.
which the cheque / Demand Draft is realized shall be applied.
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’ |

3. Appltcatwns for “other than” premium payment

a. for apphcat:ons received before the cut-off time (3.00 pm) on a business day, the applicable NA 4
would be the closing NAV of the same day.

b, for applications received, after the cut-off time (3.00 pm) on a business day, the applicablé NAV
would be the closing NAV of the next business day.

4. Daily disclosure / reconciliation of Product and Fund information

a. Every insurer doing Unit linked business shall reconcile, through the system, the premium received
(net of charges and benefits paid) under each product (Unique Identification Number — UIN) with
value of all the segregated fund(s} (Segregated Fund Identification Number — SFIN) net of fund
management charges, held under a single UIN, on a day to day basis.

b. The insurer shall disclose UIN wise reconciliation (as in point ‘a’ above) and the value of policy wise
units held by policyholder on the insurers website and fund wise NAV (SFIN wise} on both the
Insurer’s website and life council website on the same day.

c. The internal /.concurrent Auditor shall report on the automated system and process to handle the
UIN wise reconciliation (as in point ‘a’ above) and value of policy wise units held by policyhoider
and fund wise NAV, on a quarterly basis

;

5. Applicable NAV for the applications received on the last business day of the Financial Year

a:. jfor applications received on the last business day of the financial year UP TO 3.00 pm shall be
processed with NAY of the last business day (irvespective if the payment instrument is local or
outstation)

b. for applications received AFTER 3.00 pm on the last business day, the samé shall fall into the
next Financial Year and NAV of the immediate next business day would be applicable.

c. The insurer shall declare NAV for the last business day of a Financial Year, even if it is a non
business day.

6. For allotment of units, the applicable NAV shall be as per the date of commencement of policy for new
policy contracts and date of receipt of premium for renewals.

7. All Insurers shall file a certificate, issued by Internal / Concurrent Auditor for compliance of each of the
directions issued at point 5 above, regarding the applicable NAV for applications received on the last
business day. The Statutory Auditors shall also confirm the same in the Annual Accounts.

Note:

Business day shall mean days other than holidays where stock exchanges with national wide terminals are
open for trade (other than day oh which exchanges are open for testing) or any day declared by the
Authority as business day.

E. Risk Management Systems and its Review

1. The Board shall implement the Investment Risk Management Systems and Process, mandated by the
Authority. The implementation shall be certified by a Chartered Accountant firm, as per the procedure
laid down in the “Technical Guide on Review and Certification of Investment Risk Management
Systems and Process of Insurance Companies”, issued by the Institute of Chartered Accountants of
India, as amended from time to time.

2. The Investment Risk Management Systems and Process shall be reviewed at the beginning of every
second financial year or such shorter frequency as decided by the Board of the Insurer, by a Chartered
Accountant firm and file the certificate issued by such Chartered Accountant, with the Authority along
with the first quarter returns.

3. The appointment of Chartered Accountant firm to certify implementation and review of Investment Risk
Management Systems and Process shall be as per the circular issued under these regulations.
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F. Audit and Repom'r;g fo Management

I
2

3

-

4

Every Insurer shall constitute an Audit Committee of the Board. The Audit Committee shall be headed
by a Chartered Accountant, if he is a member in the Board of the Insurer.
The Insurer shall have the investment transactions covering both Shareholders and Policyholders funds
be audited through Internal or Concurrent Auditor as per the circular issued under this regulation.

The quarterly internal / concufrent audit report, covering investments of both shareholders as well as
policyholders, shall be as per the "Technical Guide on Internal / Concurrent Audit of Investment
Sunctions of Insurance Companies” issued by the Institute of Chartered Accountants of India, as
amended from time to time.

The Details of Investment Policy, implementation status of Investment Risk Management Systems and
Process or its review shall be made available to the internal or concurrent auditor. The auditor shall
comment on such review and its impact on the investment operations, systems and process in their
“report to be placed before the Board’s dudit Committee.

G. Category of Investments .

1

Every Insurer shall invest all his fund(sj only within the exhaustive category of investmenis listed in the
guidelines issued by the Authority, as amended from time to time.

H. Others

L

The Authority may call for further information from time to time from the insurer as it deems necessary
and in the interest of policyholders and issue such directions to the insurers as if thinks fit.

11. Amendment of Regulation 10:

Rt?gulation 10 of the Insurance Regulatory and Development Authority (Investment) Regulations, 2000,
shall be substituted with the following:-

14, Miscellaneous.

i

Accounting of Investments shall be as per the Insurance Regulatory and Development Authority
_(Preparation of Financial Statements and Auditor’s Report of Insurance Companies) Regulations, 2000
and Valuation of Assets shall be as per guidelines issued under these regulations from time to time.
The Authority may, by any general or special order, modify or change the application of sub-
regulations (3), (4), (5), (6), (7), (8), (9) and (10) to any insurer either on its own or on an application
made 1o it.

12. Amendment of Regulation 11:

Regulation 11 of the Insurance Regulatory and Development Authority (Investment) Regulations, 2000,
shall be substituted with the fotlowing:-

“15. Dealing in Financial Derivatives

1. Every Insurer carrying on the business of life insurance or general insurance may deal in financial

derivatives only to the extent permitted and in accordance with the guidelines issued by the Authority in
this regard from time to time.

2. Any margin or unamortized premium paid by any instirer in connection with the financial derivatives to

the extent they are reflected as asset position in the balance sheet of the insurer in accordance with the
guidelines issued by the Authority, shall be treated as ‘Approved Investment’ under Schedule I and
Schedule II to these Regulations, only to the extent the derivative position constitutes a hedge for the
underlying investment or portfolio which itself is treated as an approved investments under these

€¢2 61.7;342
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regulations. All other margins or unamortized premium paid, to the extent reflected in the balance sheet

_ of the insurer in accordance with the:guidelines issued by the Authority in this regard fromtime to fime,

shall be treated as ‘Other Investmenl%r »

13. Amendment of Schedule I:
Schedule I of the Insurance Regulatory and Development Authority (Investment) Regulations, 2000 shall

be substituted with the following;:-

Schedule 1 )
(See Regulation 3 to 6) '
List of Approved Investments for Life Business

‘Approved Investments’ for the purposes of section 274 of the Act shall consist of the following:

a) all investments specified in section 274 of the Act except

b

(i) clause (b) of sub-section (1) of section 274 of the Act;

(i) first mortgages on immovable property situated in another country as 'stated in clause (m) of sub-
section (1) of section 274 of the Act; i

(iii} Immovable property situated in another country as stated in clause (n) of sub-section (1) of
section 27A of the Act.

:

In addition the following investments shall be deemed as approved investments by the Authority under

the powers vested in it vide clause (s) of sub-section (1) af section 274 of the Act.

tiy Al loans secured as required under the Act, rated debentures (including bonds) and other rated &
secured debt instruments as per Note appended to Regulation 3 to 8. Equity shares and preference
shares and debt instruments issued by all India Financial Institutions recognized as such by
Reserve Bank of India — investments shall be made in terms of invesiment policy guidelines,
benchmarks and exposure norms, limits approved by the Board of Directors of the insurer.

(i) Bonds or debentures issued by companies rated not less than AA or its equivalent and P1 or
equivalent ratings for short term bonds, debentures, certificate of deposits and commercial papers

I

by a credit rating agency, registered under SEBI {(Credit Rating Agencies} Regulations 1999

would be considered as ‘Approved Investments’. i

(iii) Subject to norms and limits approved by the Board of Directors of the insurers deposits {including
fixed deposits as per section 274 (9) of Insurance Act, 1938} with banks (e.g. in current account,
call deposits, notice deposits, certificate of deposits etc.) included for the time being in the Second
Schedule to Reserve Bank of India Act, 1934 (2 of 1934) and deposits with primary dealers duly
recognized by Reserve Bank of India as such.

(iv) Collateralized Borrowing and Lending Obligations (CBLQ) created by the Clearing Corporation
of India Ltd and recognized by the Reserve Bank of India and exposure to Gilt, G Sec and liquid
mutual fund forming part of Approved Investments as per Mutual Fund Guidelines issued under
these regulations and money markel instrument / investment.

(v} Asset Backed Securities with underlying Housing loans or having infrastructure assets as
underlying as defined under ‘infrastructure facility’ in clause (h) of regulation 2 of Insurance
Regulatory and Development Authority (Registration of Indian Insurance Companies) Amendment
Regulations, 2008 as amended from time to time.

(vi) Commercial papers issued by a company or All India Fi inancial Institution recognized as such by
Reserve Bank of India having a credit rating by a credit rating ageﬁcy registered under SEB/
(Credit Rating Agencies) Regulations 1999.

(vii) Money Market instruments as defined in Regulation 2(h} of these Regulation.
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Explanation —

J . All conditions mentioned in the ‘note’ appended to Regulation 3 to 8 shall be complied with,.

" 14.

Amendment of Schedule H:

Schedaule 11 to the Insurance Regutatory and Development Authority (Investment) Regulations, 2000 shall
be substituted with the following:-

Schedule 1T
(See Regulation 7 & 8)
List of Approved Investments for General Business

‘Approved Investments’ for the purpose of section 27B of the Act shall consist of the following:

9

b)

All investments specified in section 278 of the Act except

(i) clause (b) of sub-section (1) of section 274 of the Act;

(ii} Immovable property situated in another country as stated in clause (n} of sub-section (1) of
section 274 of the Act;

(iii) First mortgages on immovable property situated in another country as stated in clause (i) of sub-
section (1) of section 278 of the Act.

In addition the following investments shall be deemed as approved investments by the Authority under

the powers vested in it vide clause (j) of sub-section (1} of section 27B of the Act:

(i) Al loans secured as per the Act, rated debentures (including bonds) and other rated & secured
debt instruments as per Note appended to Regulations 3 to 8. Equity shares, preference shares
and debt instruments issued by All India Financial Institutions recognized as such by Reserve
Bank of India — investments shall be made in terms of investment policy guidelines, benchmarks
and exposure norms, limits approved by the Board of Directors of the insurer.

‘ (ii) Bonds or debentures issued by companies rated not less than AA or its equivalent and PI or

Equivalent ratings for short term bonds, debentures, certificate of deposits and commercial
papers by a credit rating agency, registered under SEBI (Credit Rating Agencies) Regulations
1999 would be considered as ‘Approved Investments’.

(iii) Subject to norms and limits approved by the Board of Directors of the insurers deposits (including
fixed deposits as per section 27B (10) of Insurance Act, 1938) with banks (e.g. in current account,
call deposits, notice deposits, certificate of deposits etc.) included for the time being in the Second
Schedule to Reserve Bank of India Act, 1934 (2 of 1934) and deposits with primary dealers duly
recognized by Reserve Bank of India as such.

(v} Collateralized Borrowing & Lending Obligations (CBLO) created by the Clearing Corporation of
India Ltd and recognized by the Reserve Bank of India and exposure to Gilt, G Sec and liquid
mutual fund forming part of Approved Investments as per Mutual Fund Guidelines issued under
these regulations and money market instrument / investment.

(v) Asset Backed Securities with underlying Housing loans or having infrastructure assels as
underlying as defined under ‘infrastructure facility’ in clause (h) of regulation 2 of Insurance
Regulatory and Development Authority (Registration of Indiah Insurance Companies) Amendment
Regulations, 2008 as amended from time to time.

(vi) Commercial papers issued by a company or All India Financial Institution recognized as such by
Reserve Bank of India having a credit rating by a credit rating agency registered under SEBI
(Credit Rating Agencies) Regulations 1999.

(vii) Money Market instruments as defined in Regulation 2(h) of this Regulation.
Explanation:

1. All conditions mentioned in the ‘note’ appended to Regulation 3 to 8 shall be complied with.

J. HARI NARAYAN, Chairman
[ADVT. lIV/4/161/12/Exty.]
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€2 THE GAZETTE OF INDIA : EXTRAORDINARY

[Parr ITF--SEC. 4]

FORM - 2

{Read with Regulation 10}

Name of the Insurer:

Registration No:

INVESTMENT ASSETS & INFRA INVESTMENTS - RATING PROFILE

PART - C

Name of the Fund

" INVESTMENT ASSETS

Rs Crore

% to Inv. Assets

Pl

E_é_ptral Govt. Sec + Other Approved Securities o
- TOTAL (1)

Approved Investments

AAA or upto AA or Equilvalémﬁt

Equity - Approved Invt

MM, Loans, Others - Approved Invt!

. TOTALFUND (1+2+3),

e N TOTAL (2)
Other Investments T T
AA-, A, lower than A or Equivalent . ~ :
- Equity - Other Invt| ) s
- ‘ Unrated, NPA, Loans, Others - Other Invt
' ' ) TOTAL (3)

N © INFRASTRUCTURE INVESTMENTS

Approved Investments

__ AAA or upto AA or Equivalent

_Equities-Approved,

MM, Loans, Others-Approved Invt!

e — i

C - o Equities-Gther Investments

AA-A, lower than A or Equivalent|

__ Loans, NPAs, Others - Other Invt

_TOTAL(2)

77777  Total Infra Investment (1+2)

.. _TotALFUND|

Certification

Certified that the information given herein are correct and complete to the best of my knowledge. Also certified that the various
investments made and covered in the return are within the categories provided in Investment Guidelines as amended from time to

K

time.
Signature:
) Fuli name:
Chief of Finance
Note:

1. The figures in Col {i) must match (for each type of investment) with Form 3A (Part A)/Form 3B
2. FORM - 2 (Part C) shall be prepored in respect of life fund
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THE GAZETTE OF INDIA : EXTRAORDINARY

[PaRT LHI—SEC, 4]

’ |

FORM - 3A
{Read with Regulation 10} PART-D
Name of tha Insurer: "
Regltration Number: Link to FORM 3A (Part A} b
Statement 33 on: .
Starement of Accretion of Funds
{Business within lndis) Rs.Crore
Periodicity of Submission | Quarterly
Opening Net Accretion
i TOTAL
Ne Category of Investments ol Balance  |s6to Total {a)} for the atr. %10Tat % to Tomat
L {1+2)
1 {24 {142}
A |UFEFUND
1 |Central Gowt. Sec Notjess than ,
- 25%
2 central Govt Sec, State Gout Sec or Other Approved Securities (ind () abéve} otless than
3 |imvestment subject 1o Exposure Normts
a. Housing & Infrastructure
Not less than
|| LAeprovedimestmens [ 15%
2. Dtiver Investments
I
Nat
b. (/Y Approved Investments exceeding
35%
{# QOther investments {Not to exceed 15%)
Totat{A) i
Openi et Actreticl d
ening et n
TOTAL
No Category of Investments POl Balance | % to Total [8)| for the Qtr. 1o T?“' % T;I:)tll
1) [td] (142}
B |PEMSION & GENERAL ANNUNFTY AND GROUP BUSINESS
Hiat less than [
Govt. 5
1 |Central -4 20%
2 | centrat Govt sec, State Gove Sac or Other Approved Securities ind {above} Het ‘:;:“h“ :
Not
3 |@alance in Approved investmant exceeding
0%,
Total {B}
Opening Ket Aceretion
10 Tetal TOTAL % to Total
N F Bafance for the Qtr.
™ Category of Investments PO % to Tozal [C} e QI | ceretion (1+2)
{1 2 {1+2}
€ |UNKED FUNDS
Mot jess than
u
1 |Approved investment 75% 1
Not more
vestm
2 [Other lnvestments than 25% |
Total{C}
'
CERTIFICATION
Cartified that the infermation given herein are cormect, complete and nothing has been concealed or suppressed, 1o tho best of my knowledge and belief.
Date:
Signature:
Full name:
Chiaf of Finance

Ch U e R MR

L DU YRTETRIRO Th L PO T P




(9T H1—EvE 4] A 1 UGS : TR

FORM - 3A

{Read with Regulation 10) PART -E
Name of the Insurer:

Registraiion Number:

Statement as on:

Statement of Investment Details of ULIP Products to Segregated Funds

{Business within India) Rs.Crore

Periodicity of Submission : Quarterly

INVESTMENT DETAILS OF "ULIP" PRODUCTS [UIN]TO SEGREGATED FUNDS [SFIN]

tnflow UIN1 UIN2 UWNn
Prei’nium
Others (Specify)
TOTAL (A)
Outflow
Commission
Charges
Claims
Others
TOTAL (B)
Total C = (A-B)
Policy Funds at "C" above allotted to
SFIN 1
SFIN 2
SFIN n
TOTAL (D)
Difference {if any)} £ = (C-D)
CERTIFICATION

Certified that the information given herein are correct, complete and nothing has been concealed or suppressed,
to the best of my knowledge and belief.

Date:
Signature:
Full name:
Chief of Finance
Note:

1. UIN represents the Unique product number as per "file and use' approved under ULIP prodcuts

2. SFIN represents the Segregated Fund identification Number as approved by the Product Approval Committee
¥



10 THE GAZETTE OF INDIA : EXTRAORDINARY {ParT [[I—SEC. 4]

FORM - 3B
(Remd with Regulation 10}
Nama of the Insurer:
Registration Number:
Statement as on: - PART- A
of Aszats | [ Insurer, Re- )
(Business within indio) Rs.Crore
Paiodicity of Submission: Querterty
Section |
Two [ easmeutans
v 1 |investments Y
1 |Losns :
3 |bedhses
4 |Current Assets
Cash & Bank Balanca T
b Advances & Other Assets
3 Current Liabliities h
a. Current Liabilities
- b_Pr;;l_’;ms__ e e e e
€. Misc., Exp not Written Cff
& Debit Batance of PBL Afc r
7 Applcation of Funds as per Balance Sheet (&) ;
Lites: Othar Astets
1 s ttany S
¥ [Fixed Assats (If any)
; Cash & Bank Balanca (if any)
4 advances & Other Assets (Fam)
5 |Currant Liabilftles
€ |Provisions
T |Misc epnotwrinenott
i $ |Debit Balance of P&LA/c
‘invastment Assets’ As per FORM 38
Section I R, R . — I e |
SH Bookvalue | % Ve Towl i
No 'investment' represented as FRSM" [SH + PH) Actusl | Amount M."'::“v"“
i N L | dtwoe | @ |0 |t |
1— -l:;ntril Govt. Su-cutlga.s . i
2 Tentral Govi Sec, STals GOvE SeC oF DThar Approved Securitias |
fined 41} sl
ts subject to 4 Norms
|- Housing & Loans to 86 for Housing and FrE B T T “'
1. Approved Investments ’ N
N 2. Other Investments ‘f
| b mbrastructure investmants o T T T ‘
1. Approved Investments ]
2, Othar tnvestments
L |casprovediovestmens T R
1‘ d. Othet irvestments i i :
Investment Assets 100%
Cartification:

Lartified that the information given herein are correct, complete and nothing has been concealed or suppressed, to the best of my knowledge and belief.

Date:

Mote: 1. {+) FRSM refers 'Funds representing Solvency Margin'
2, Other investments’ ore os permitted under 278{3)

\ 3. Pattern af Investment is applicable to both Sharehold

4. Exposure Norms sholl apply to Funds held beyond Sohency Margin, heid In § seperate Custody Account

v mangin and policyholders funds.

Signature:

Full name:
Chief of Finance
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